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Snapshot of Most Popular ESG Proposals 2021-2022

Proxy voting records of top asset managers on the most supported ESG proposals filed by
As You Sow in 2021 and 2022.

Union Pacific -

DEIl report

DuPont -
plastics report

AutoZone -
climate report

FedEx -
lobbying report

AmEx -
DEIl report

Short title from

Greater Disclosure of

Material Corporate

Plastic Pellet Handling

Climate Transition Plan

Disclosure of direct

Greater Disclosure of

and indirect lobbying

Material Corporate

As You Sow Diversity, Equity and Standards Reporting activities and Diversity, Equity and
Inclusion Data expenditures Inclusion Data
Proxy Proposal 7 Proposal 7 Iltem 4 Proposal 6 Item 5
Statement
% of Support 81.4% 81.2% 70.4% 62.4% 59.7%
BlackRock For For For For For
State Street Against For For [ Against
Fidelity For For For Against For
Vanguard For For For For For
Dimensional
Fund Advisors Against Against For Against Against
(DFA)*

Explanatory Notes

***State Street is recorded as “Split” on this vote, but all funds voted “For” except one, which abstained.

Methodology

Using list of flagged proposals from As You Sow (“engagement services provider” with Climate Action 100+), selected top 10 proposals each year by “For” vote share

for 2021 and 2022, provided that those proposals were: (a) opposed by management, and (b) related to an ESG issue. The only proposal excluded on the basis of (b) as

unrelated to ESG was a 2021 proposal at Facebook regarding platform policies on misinformation.
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https://www.asyousow.org/resolutions/2020/12/04/union-pacific-corporation-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2020/12/10/dupont-de-nemours-plastic-pellet-handling-standards
https://www.asyousow.org/resolutions/2021/06/25-autozone-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/04/12/fedex-disclosure-of-direct-and-indirect-lobbying-activities-and-expenditures
https://www.asyousow.org/resolutions/2020/11/24/american-express-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.up.com/cs/groups/public/@uprr/@investor/documents/investordocuments/pdf_unp_proxy_033121.pdf
https://s23.q4cdn.com/116192123/files/doc_financials/2021/ar/DD-Annual-Proxy-Statement-March-2021.pdf
https://www.sec.gov/Archives/edgar/data/866787/000155837021013448/azo-20211215xdef14a.htm
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001048911/8db223eb-1b95-40d0-984c-b6a90f3924f4.pdf
https://s26.q4cdn.com/747928648/files/doc_financials/2020/ar/2021-Proxy-Statement.pdf
https://www.asyousow.org/resolutions/2020/12/04/union-pacific-corporation-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2020/12/10/dupont-de-nemours-plastic-pellet-handling-standards
https://www.asyousow.org/resolutions/2021/06/25-autozone-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/04/12/fedex-disclosure-of-direct-and-indirect-lobbying-activities-and-expenditures
https://www.asyousow.org/resolutions/2020/11/24/american-express-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
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2021

(Continued)

Booking Holdings
- climate report

Berkshire -
DEIl report

Exxon -
climate report

Caterpillar -
climate report

Chevron -
climate report

Short title from

Climate Transition

Greater Disclosure of

Material Corporate

Request to improve
climate related audit

Climate Change Risks

Request to improve
climate related audit

As You Sow Reporting Diversity, Equity and
p d procedures
Inclusion Data rocedures
Proxy
Proposal 7 Proposal 3 Item 6 Proposal 4 ltem 5
Statement
27.1% (53.5%
% of Support 56.5% independent 48.9% 48.0% 47.8%
shareholder)
BlackRock Against For For Against Against
State Street For For For For Against
Fidelity For For For Against For
Vanguard Against For Against Against Against
Dimensional
Fund Adyvisors Against Against Against Against Against
(DFA)*
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https://www.asyousow.org/resolutions/2020/12/25/booking-holdings-climate-transition-reporting
https://www.asyousow.org/resolutions/2020/11/14/berkshire-hathaway-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2020/12/10/exxon-improve-climate-related-audit-procedures
https://www.asyousow.org/resolutions/2021/01/01/caterpillar-climate-change-risks
https://www.asyousow.org/resolutions/2020/12/08/chevron-improve-climate-related-audit-procedures
https://s201.q4cdn.com/865305287/files/doc_financials/2021/ar/2021-proxy-Report-booking.pdf
https://www.berkshirehathaway.com/2021ProxyStmt.pdf
https://d1io3yog0oux5.cloudfront.net/_0525f46847911a3ef8ef04b23fb23196/exxonmobil/db/2301/21383/proxy_statement/2021-proxy-statement.pdf
https://s7d2.scene7.com/is/content/Caterpillar/CM20210429-f5776-e6606
https://www.chevron.com/-/media/shared-media/documents/chevron-proxy-statement-2021.pdf
https://www.asyousow.org/resolutions/2020/12/25/booking-holdings-climate-transition-reporting
https://www.asyousow.org/resolutions/2020/11/14/berkshire-hathaway-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2020/12/10/exxon-improve-climate-related-audit-procedures
https://www.asyousow.org/resolutions/2021/01/01/caterpillar-climate-change-risks
https://www.asyousow.org/resolutions/2020/12/08/chevron-improve-climate-related-audit-procedures
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Chubb -

climate report

Travelers -
climate report

Dollar Tree -

GHG reduction

Exxon -
climate report

Phillips -
plastics report

Short title from

Climate disclosures

Climate disclosures

or other measures to
reduce GHG emissions

or other measures to

reduce GHG emissions

Net Zero Climate

Petrochemical Risks:

Impacts of Net Zero

As You Sow K . . . . R Transition Plan 2050 Scenario Single-Use Plastics
including setting Net including setting Net
Zero targets Zero targets
Proxy Item 14 ltem 5 Proposal 5 Item 8 Proposal 6
Statement
% of Support 72.2% 55.8% 54.8% 51.0% 50.4%
BlackRock For For For For For
State Street For For For Abstain For
Fidelity Against Against Against Against Against
Vanguard Against Against Against Against Against
Dimensional
Fund Adyvisors Against Against Against Against Against
(DFA)*
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https://www.asyousow.org/resolutions/2021/12/7-chubb-climate-disclosures-or-other-measures-to-reduce-ghg-emissions-including-setting-net-zero-targets
https://www.asyousow.org/resolutions/2021/11/29-travelers-climate-disclosures-or-other-measures-to-reduce-ghg-emissions-including-setting-net-zero-targets
https://www.asyousow.org/resolutions/2021/12/23-dollar-tree-net-zero-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/11/15-exxonmobil-climate-disclosures-or-other-measures-to-reduce-ghg-emissions
https://www.asyousow.org/resolutions/2021/11/29-phillips-66-petrochemical-risk
https://s201.q4cdn.com/471466897/files/doc_financials/2022/ar/2022-Chubb-Proxy-Statement.pdf
https://s26.q4cdn.com/410417801/files/doc_financials/annual/2021/2022-Proxy-Statement-04-14-2022.pdf
https://corporate.dollartree.com/investors/sec-filings/content/0001104659-22-062246/0001104659-22-062246.pdf
https://d1io3yog0oux5.cloudfront.net/_0525f46847911a3ef8ef04b23fb23196/exxonmobil/db/2301/21384/proxy_statement/2022-proxy-statement.pdf
http://q4live.s22.clientfiles.s3-website-us-east-1.amazonaws.com/128149789/files/doc_financials/2022/ar/Phillips-66-718546-2022-Proxy-WR.pdf
https://www.asyousow.org/resolutions/2021/12/7-chubb-climate-disclosures-or-other-measures-to-reduce-ghg-emissions-including-setting-net-zero-targets
https://www.asyousow.org/resolutions/2021/11/29-travelers-climate-disclosures-or-other-measures-to-reduce-ghg-emissions-including-setting-net-zero-targets
https://www.asyousow.org/resolutions/2021/12/23-dollar-tree-net-zero-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/11/15-exxonmobil-climate-disclosures-or-other-measures-to-reduce-ghg-emissions
https://www.asyousow.org/resolutions/2021/11/29-phillips-66-petrochemical-risk
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2022

(Continued)

Amazon -
plastics report

Charter
Communications
— DEl report

Monster -

climate report

AT&T -
political spending

McDonald’s -
plastics report

Short title from
As You Sow

Sustainable Packaging

Greater Disclosure of

Material Corporate

Net Zero Climate

Policies for Plastics

Diversity, Equity and

Inclusion Data

Transition Plan

Alignment of Stated

Corporate Values
with Political and

Electioneering
Expenditures

Sustainable Packaging

Policies for Plastics

S t:t':::‘{n t Item 8 Proposal 8 Proposal 4 Item 6 Proposal 5
% of Support 48.9% 44.7% 44.2% 44.1% 41.9%
BlackRock For For For Against Against
State Street For For For Against Against
Fidelity For For Against Against Against
Vanguard Against For Against Against Against**
Dimensional
Fund Adyvisors Against Against Against Against Against
(DFA)*

Explanatory Notes

*DFA's U.S. Large Cap Value Series, U.S. Large Cap Growth, and U.S. Large Cap Equity funds were used to determine the votes on the proposals in this spreadsheet. If at least
one of those funds voted “Against” and the others agreed or did not vote, DFA has been recorded as “Against,” and their vote total and percentage at the bottom of this
report has been calculated accordingly. Although most DFA funds voted “Against” these proposals, three DFA funds frequently voted “For”: (1) Global Sustainability Core

Equity Fund (2) U.S. Social Core Equity 2 Portfolio (3) U.S. Sustainability Core 1 Portfolio.

**Vanguard is recorded as “Split” on this vote, but all funds either voted “Against” or did not vote.
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https://www.asyousow.org/resolutions/2021/12/9-amazon-sustainable-packaging-policies-for-plastics-5pztj
https://www.asyousow.org/resolutions/2021/18/11-charter-communications-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2021/12/28-monster-beverage-net-zero-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/11/10-att-alignment-of-stated-corporate-values-with-political-and-electioneering-expenditures
https://www.asyousow.org/resolutions/2021/12/9-mcdonalds-sustainable-packaging-policies-for-plastics
https://s2.q4cdn.com/299287126/files/doc_financials/2022/ar/Amazon-2022-Proxy-Statement.pdf
https://ir.charter.com/node/31806/html
https://materials.proxyvote.com/Approved/61174X/20220421/NPS_502186/INDEX.HTML?page=65
https://investors.att.com/~/media/Files/A/ATT-IR-V2/documents/att-2022-proxy.pdf
https://www.sec.gov/Archives/edgar/data/63908/000120677422001058/mcd3962181-defc14a.htm
https://www.asyousow.org/resolutions/2021/18/11-charter-communications-greater-disclosure-of-material-corporate-diversity-equity-and-inclusion-data
https://www.asyousow.org/resolutions/2021/12/28-monster-beverage-net-zero-climate-transition-plan-reporting
https://www.asyousow.org/resolutions/2021/11/10-att-alignment-of-stated-corporate-values-with-political-and-electioneering-expenditures
https://www.asyousow.org/resolutions/2021/12/9-mcdonalds-sustainable-packaging-policies-for-plastics
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Vote Summaries

Blackrock

State Street

Fidelity

Vanguard

Dimensional
Fund Advisors
(DFA)

Total Numbers
of “For” Votes

Percentage of
“For"” Votes

80%

70%

80%

60%

0%

Blackrock

State Street

Fidelity

Vanguard

Dimensional
Fund Advisors
(DFA)

Total Numbers
of "For” Votes

Percentage of
“For"” Votes

70%

70%

20%

10%

5%

2021 - 2022

Blackrock

State Street

Fidelity

Vanguard

Dimensional
Fund Advisors
(DFA)

Total Numbers
of "For"” Votes

15

14

10

Percentage of
“For"” Votes

75%

70%

50%

35%

5%
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